Ananmm3 KpunroBairwtbl Monero (XMR)

3AJJATEH BOITPOC Y1 COKPAIIIEHHBIE Ob30PhI KPUITTOBAJIFOT C UTOI'OBBIM
BBIBOZIOM I10 KAXKIOU TYT

[ucknelimep

Marepuaribl, peJcTaB/aeHHbIe B IaHHOW CTaTbe, HOCSIT UCK/TFOUUTE/IbHO MH(OPMAaLIMOHHbIN 1
obpa3oBare/bHbIN XapakTep. ABTOp He TIOZiIep>KUBaeT U He TOOIIPsieT UCTI0/b30BaHHe
KPUIITOBAJIIOT [1/151 HE3aKOHHOM JlesiTeNIbHOCTU. Bee elicTBYS, CBsI3aHHbIE C KPUIITOBAIKOTaMH,
OCYIL[eCTBJISIFOTCS] Ha Balll COOCTBEHHbBIN PHUCK.

BBegenue

Monero (XMR) — 3To KpUIITOBa/ItOTa, KOTOPas JiejlaeT YIop Ha KOH(UIeHIIMa/IbHOCTb U
aHOHHMMHOCTb TpaH3akLuii. barogapsi cBoel TeXHO/IOTHY KOJbLEBBIX MOAMNUCEN U CKPBITHIM
aapecam Monero oCTaéTcsi OlHMM M3 CaMbIX MOIY/ISIPHBIX aKTUBOB /151 TI0J/Ib30BaTeJiell, KOTOpble
L[eHAT MPUBAaTHOCTh. B 3TOl aHa/IMTHKe MoApOoOHO paccMOTPUM Monero ¢ TOUKY 3peHus 17
K/IFOUEBbIX KDUTEPHEB.

1. Komanjga pa3patoTunkoB

Monero co3zaBasicsi Kak Open-source TpoeKT, KOTOPBIH MoA/epKUBaeT 11o00aibsHoe coo01[eCTBO
pa3paborurkoB. KomaH/ja MpenmyIiieCTBEHHO aHOHUMHA, UTO MOYKET ObITb HeZIOCTaTKOM C TOUKH
3peHust MyO/TMUHOM po3payHocTH. OIHAKO 3Ta aHOHUMHOCTB COTVIacyeTcsi ¢ ¢pumocodueit Monero,
HarpaB/ieHHOM Ha 3alUTy KOH(UJeHLIMaTbHOCTH.

BriBoz: + (HecMoTpsi HA aHOHUMHOCTb KOMaH/ibl, €€ aKkTUBHOCTh U TTPOGheCCUOHAIN3M
TO/ITBEP K EHbI).

2. TexHo/10orvsi ¥ ”YHHOBALUOHHOCTh

Monero UCTonb3yeT YHUKATbHBIE TEXHOJIOTHH [t 00ecrieueHrst aHOHUMHOCTH:
 KonbljeBble mognucy: MacKUpyIOT OTIIpaBUTe e, CKPhIBasi MCTOYHUK TPaH3aKI[1H.
» CKpbIThIe ajJipeca: Y4aCTHUKU TPaH3aKLMi MOTYT OCTaBaThCsl Hen3BeCTHBIMHU.

* RingCT: TTo3BoJisieT CKpbIBaTh CYMMbI TPaH3aKIHUi.

* Texronorus Proof-of-Work (PoW) obecrieuriBaeT 6€30macHOCTb CETH U JieLleHTpaIn3alIo,
OfTHAaKO eé MaCITabrpyeMOCTb OrpaHHUY€eHa.

BoiBog;: + (TexHosoruv Monero yHUKa/bHBI, U TIPOEKT OCTAETCs TUiepoM B cdepe
KOH(UIeHI[MaTbHOCTH).

3. IIpo3pauHOCTh U ayguT

Kog Monero oTKpbIT, ¥ akTUBHOCTH Ha GitHub BbicOKa. Pa3paboTuriku peryasipHO 0OHOBJISIIOT
TIPOEKT, YCTpaHsisl ySI3BUMOCTH. BHelHYe ayauThbl 6e30MacHOCTH MPOBOJU/INCH HECKOJTBLKO pa3, HO
WX YaCTOTa MeHbIIle, UeM Y KPYITHBIX MyO/IMYHBIX TIPOEKTOB.

BriBog;: + (OTKPBITOCTD KOZIa 1 aKTUBHOCTh Pa3pabOTUMKOB FOBOPSAT O TIPO3PayHOCTH).


https://t.me/+9jKR8VeVmwY4ZDNi
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4. ITapTHépCTBa H KOCHCTEMa

[MapTHépPBL: MoOnero MHTErpupoBaH C MHOKeCTBOM KotienbkoB (Exodus, Trezor) u 0OMeHHUKOB
(Binance, Kraken).MiHCTUTY1{MOHAIbHBIE MHBECTOPbI: KOHKPETHBIX JAHHBIX O KPYITHBIX
VHCTUTYLJUOHA/IbHBIX [TapTHEPAaX HeT, YTO YaCTUYHO CBSA3aHO C aHOHUMHOCTBIO Monero. OHako
HeKOoTopble BeHUypHBbIe (oH bl HarlpuMep Andreessen Horowitz u Pantera Capital nvHBecTHpYIOT B
Monero. IIprumeHeHye: Monero mMpOKO UCIO/Ib3YeTCs [/ aHOHUMHBIX TIaTeXeH, UTo Jie/aeT ero
BOCTpeOOBaHHBIM B c¢epax, rie BaxkHa KOH(HAeHL[Ua/IbHOCTb.

BriBoza: + (Xoporiiast UHTerpawusi B 5KOCUCTeMY, HO OTCYTCTBHE MyOTMUHBIX MHCTUTYLIMOHATBHBIX
TapTHEPOB CHUKAET OLIEHKY).

5. PBIHOK M cripoc

PriHOUHast KaruTamu3aius Monero cocTtasiisieT okoso $3.8 Mip/, uTo fenaeT ero KpyrnHewuIen
AHOHUMHOM KpUMNTOBaMOTOU.O0BEM TOPTOB CTaOUIBHO BBICOK, UTO MO TBEPIK/AAET TUKBUIAHOCTD
aktuBa.Cripoc Ha Monero npozio/pKaeT pacT, 0COOEHHO B PeTMOHAX, I7ie BaKHa ITPUBATHOCTb.

BbiBoz: + (BbICOKast KartUTaIM3alis U CTaOM/IbHBIN CIIPOC).
6. TokeHOMHKA

O6ugast amuccust: 18.44 mma XMR.JTumut: OCHOBHAsi SMHCCHS 3aBepilieHa, U Teriepb HOBbIE
MOHETBI 0ObIBAOTCS C MUHUMAaJTbHOU UHGIsIIMeH (tail emission). CTeMKUHT OTCYTCTBYeT M3-3a
PoW, uTo MOXKeT OBbITh HeZJOCTAaTKOM IS I0JITOCPOUHBIX UHBECTOPOB.

BriBog;: + (OrpannueHHast SMUCCHS NIOAiepyKUBaeT LIeHHOCTb MOHETBI).
7. JINKBU/JHOCTBD, JINCTUHT ¥ OUPXU

Monero TopryeTtcsi Ha KpyIHbIx 6upskax (Binance, Kraken), Ho HeKoTopble TiaTdopmbl yopaiu
XMR u3-3a perynsaTopHOro jasieHusi. JIMKBUAHOCTb OCTaéTCsl BBICOKOM, UTO JiesiaeT Monero
JOCTYIIHBIM /111 TOPTOBJIH.

BriBog;: + (BbicOKast IMKBUHOCTb U IOCTYTTHOCTh Ha OupiKax).
8. Pery/iupoBaHue ¥ OpujMUecKasi CTOpOHa

Perynaropsl B HeKOTOpBIX cTpaHax (Harpumep, Anonnu u FOxxHout Kopee) 3anpetunu Monero n3-
3a CJIOKHOCTH OTCJIeKUBaHUS TPaH3aKL[Mi. JTO OrPaHUYMBAaET ero pacrpoCTpaHeHue, HO
YCUIMBAeT PernyTalyio Kak MHCTPyMeHTa KOH(U/1eHIIMaTbHOCTH.

BriBog: - (FOpugnueckue orpaHuueHust 3aTPyAHSIIOT UCTI0/Ib30BaHHE B HEKOTOPBIX PervoHax).
9. O01Iee BoCTIpUATHE U MHEHHE KOMBIOHUTH

Coob1iectBo Monero akTUBHO T0//iepkKUBaeT NpoekT. Ha ¢opymax 1 B coLMa/ibHBIX CeTsIX
TI0/Tb30BaTe/N BBICOKO OLIEHMBAIOT ero KOH(MHIeHIIMaTbHOCTb U 6e3011aCHOCTb.

BoiBoz: + (CuibHOe U aKTUBHOE COO0IIeCTBO).
10. lopoxHas KapTa

Monero perymsipHO BbIlTycKaeT 0OHOB/IeHHSs1, HarlpaB/ieHHbIe Ha y/yullleHHe 6e301acHOCTH U
¢byHKUMOHaBHOCTH. [Tpo6/eM ¢ BBITIOJTHEHHEM CPOKOB OOBIUHO He BO3HUKAET.

BriBoa: + (UéTKue 1ie/Td U UX peanu3aliys).



11. IToreHna/IbHBIE PUCKHU

Konkypenuus: Zcash, Dash u Pirate Chain npegiarator asibTepHaTUBHbIE pellieHuUst
KOH(UeHL[MaIbHOCTU. Perynsiuu: [laBieHue CO CTOPOHBI PEry/IsiTOPOB OCTAETCs OHOU U3
I7IaBHBIX YIPO3.

BriBog: - (PerynsiTopHble pUCKU Y KOHKYPEHLIUS).
12. UctopuueckKas 1jeHa

Wctopuuecknii MmakcumyMm: $517.62 (saBaps 2018 roza). Tekyiras reHa: $228 (mpumepHo B 2,5
pasa Hwke MakcuMmyMa). MoHeTa HeZloOLieHeHa 110 CPaBHEHUIO C ITUKOM, YTO Jie/iaeT eé
MOTeHL[Ma/IbHO UHTePeCHOM [i/1s1 TOKYTIKU.

BriBog;: + (AKTHUB NepernpoiaH, 4To Co3J,aéT BO3MOKHOCTB /ISl BXOZa).

13. KoHKypeHTHbIM aHA/IU3

* Zcash nipeasiaraeT BeIOOp ypOBHS KOH(H/EHLIMATbHOCTH, HO €ro UCTI0/Ib30BaHUe CII0KHee.

* Dash oGecrieuriBaeT OBICTPYHO CKOPOCTB TPaH3aKLIMi, HO YPOBEeHb aHOHUMHOCTH HIUKE.

* Pirate Chain nmosHOCTBIO COCpeZiOTOYEH Ha aHOHUMHOCTH, HO CTpaZiaeT OT HWU3KOM JIMKBUIHOCTH.
BriBog;: + (Monero coxpaHsieT MMepCTBO Cpeji aHOHMMHBIX KPUIITOBAIIOT).

14. Coo0111eCTBO U MAPKETHHT

Monero akTUBHO 00CYX/1aeTCsi B KpUIITOCOOOIIeCTBax, HO He UCIO/b3yeT arpeCCUBHBIe
MapKeTHHIOBble KaMIaHUU.

BriBoa: + (Cusia coobimiecTBa KOMITEHCUPYeT HeJJOCTaTOK MapKeTHHTa).
15. lenenTpanusanus

Cetb Monero ferieHTpany3oBaHa 6arogapss POW U 0TCYyTCTBUIO 3aBUCUMOCTH OT KPYTTHBIX
cepBepoB, TaKUX Kak AWS.

BriBog: + (BbicOKuii ypoBeHb JieljeHTpain3aliin).
16. AKTya/1bHas LieHa

Texy1jas LieHa yKa3biBaeT Ha COCTOsIHME T1JIaTO. Y UUThIBAask UCTOPUIO, aKTUB BBIIVISAUT
HeJI00LIeHEHHBIM.

BriBog;: + (IlpuBnekarenbHas LjeHa JJis JOJATOCPOYHOTO NHBECTUPOBAHNS).
17. MaHunyiA1us LeHomn
BonarunsHoCcTh MoOnero oTHOCUTE/IbHO HU3Kast, UTO TOBOPUT O CTabUIbHOCTH aKTHBaA.

BoiBog;: + (OTCyTCTBUE UaCTbIX MAHUITYJISILIUI).

HTorosas orjeHKa

ITmocer: 15

Munycer: 2



Ha ocHoBaHuM aHa/in3a Monero MO)XKHO OTHECTH K KaTeropuu
A. DTO0 CWIbHBIU NIPOEKT C AKIIeHTOM Ha AaHOHMMHOCTD,
HacTosiui 3Ta1oH KPUIITOBamoThI, BCe A0/HKHBI
PABHATHCA Ha 3TOr0 TUraHTA aHOHMMA.

Pe3rome

Korsb1ieBble moanvcy (CKpbIBAalOT OTIPABUTEs),

CkpbIThble ajipeca (MaCKUPYIOT YYaCTHHUKOB TPaH3aKLIUi),

RingCT (umdpyet cymmsl TpaH3akiwii). [Ipoekt pabotaeT Ha anroputme Proof-of-Work
(PoW), obecrieunBaroiieM fieljeHTpanan3aliio U 6e30MmacHOCTb CeTH.

HeHOBTOpI/IMbIe AOCTOMHCTBaA Monero:

MakcumarsibHasi IpuBaTHOCTL: TexHonoruu Monero genatot Tpan3akiuy 100% He
OTCJIe)KMBaeMbIMU, TIPU YCJIOBUU €C/TU BCE fiesiaeTe TPaBUIBLHO U He [I0MyCKaeTe TIyIIbIX
OLIMOOK.

Henentpanu3zanusi: OTCYyTCTBHE KOHTPOJISI CO CTOPOHBI KPYTHBIX KOPIIOpaLyi UIA CePBUCOB
(nanpumep, Google, AWS u T.1.).

JIMKBUIHOCTD U AoCcTynHOCTh: Topryetcst Ha Binance, Kraken u gpyrux 6upykax, HeCMOTpsi
Ha pery/isToOpHble OrPaHUYeHUs] B HEKOTOPBIX CTpaHax. Takke BO3MOJKHA ITOKYIIKA U Ha
DEX 6upskax.

OrpanuueHHas smMuccus: HbsLys MuHMManbHa 6arogapst Mexanusmy "tail emission”.
AxTtuBHOe coobiriectBo: TToamep>xka open-source pa3pabOTKH U PerysisipHble 0OHOB/IEHUST
(HarpuMep, ynyullieHHs: 6e301MacHOCTH).

YCTOMUMBOCTS K 1jeH3ype: He3aBUCHMOCTh OT MHCTUTYLIMOHAbHBIX MapTHEPOB U (DOKYC Ha
aHOHUMHOCTH.

Ucnonb3oBanuve Monero B couetanuu ¢ Tails:

**TIpuMeuarue** (TI0 MOHSATHBIM IMPUYMHAM 3/1eCh He OyZyT OMUCHIBAaTHLCS METO/[bI 3arrcy obpasa
Tails Ha ¢uieliky, nonyuenust MoctoB TOP, ycTaHOBKY MOHEpPO Ha persistence paszen u
3aryTbIBaHWE MUKIIIMPOBaHWE MOHEPO B BallleM KPUMTOKOLIE/IbKE)

Tails — oneparrioHHast cucTeMa, OpYeHTUPOBaHHasi Ha TIPUBAaTHOCTb Y AHOHUMHOCTh. KoMOuHarmst
Monero u Tails co37aéT MOILHbIN UHCTPYMEHT JJIs1:

AHOHMMHBIX I71aTeXxel. 3aryck kouenbka Monero B Tails uepe3 Tor ckpeiBaeT IP-azipec u
MeTagaHHble. TpaHsakiuu Monero oCcTatoTcs IPUBATHBIMU JjaXke TIPU UCII0/Ib30BaHUU
MyO/TMUHBIX CeTel.

O6xopa meH3ypol: B perrioHax ¢ prHAHCOBOM CIeKKOU WM CaHKLMsIMA. Monero 1o3BoJisieT
MIPOBOJIUTDH TPaH3aKMX Oe3 prcKa uaeHTU(UKaIK.

3aiuThl AaHHbIX. Tails He ocTaBisieT c/iefloB Ha YCTPOCTBe, @ Monero rapaHTHUpPYyeT, UTo
TUIaTeXXu He Oy/yT CBSI3aHBI C 110JTb30BaTeIeM.

[TpuMepsbI IpUMeHeHUs!:

BraroTBOpUTeNbHOCTh B CTPaHaX C perpeCcCUBHBIMU PeXXKUMaMHU.
3allMTa KOMMepueCKOM TaliHbl WK TIePCOHA/IbHBIX (PUHAHCOBBIX JAHHBIX.



* AHOHHMHBIE TIepeBO/IbI [1/151 KYPHA/TMCTOB WA aKTUBUCTOB.

* 3amura TMUHBIX cOepekeHuil. XpaHeHHe CPe/ICTB BHE TPAJULIMOHHOW OaHKOBCKOM
CUCTeMbI, 0COOEHHO B CTpaHax C BbICOKOW MHMIsIIMEN WK HeCTaOUIHbHON SKOHOMUKOM.

* OH/IalH-TIOKYTIKK C TTOBBIILIEHHOUW NIPUBATHOCTHIO. Ory1aTa TOBapoB U yCIyT 6e3 pacKpbITHS
(uHaHCOBOM UCTOPUM (HarpUMep, MOKYIIKa 11(poBbIx ToBapoB, VPN-cepBrCOB,
AHOHHMMHBIX XOCTHHIOB).

*  MukporiaTe)xu /111 aHOHMMHBIX cepBUCOB: [lofiep)kka NpoeKToB, Ie BaKHa
KOH(HW/IeHLIMaIbHOCTh MaJbIX TPaH3aKLMi (Harpumep, J0HaThl CTpUMepaM, YaeBble B
AHOHMMHBIX Yarax).

* [lnarexu B fleLjeHTpaM30BaHHbIX ceTsixX (AApps): icnonb3oBaHe B HULIEBBIX POEKTAX,
rfie TpeOyeTcst aHOHUMHOCTh (HarmprMep, MpUBaTHbIe MapKeTILIeNChI, He CBsi3aHHbIe C
HeJierajibHOM J1esiTeTbHOCThIO).

* 3amura 6usHec-TpaH3akuuii. KoHdugeHMambHbIe pacyéThl MeX/y KOMIIaHUSIMU, UTOOBI
CKPBITb (DMHAHCOBbIE CTPaTeruy OT KOHKYPEHTOB.

* 3awuTa OT KPaky UJeHTU(PUKALIMOHHBIX IaHHbIX. VICKIIoueHue CBsI3h MeXy
TpaH3aKLMsIMHU Y JINYHOCTBIO 110/Ib30BaTeIsl, YTO CHUKAeT PUCK (DUILIMHTA WU
MOILIeHHUYeCTBa.

* Pacuétsl B IoT-ycTpoiicTBax. ABTOHOMHbIE TIJIaTEXXU MEXK/y YCTPOMCTBAMHU B YMHBIX CeTSIX
0e3 yuacTust TPeTbUX CTOPOH (3KCIIepUMeHTa/IbHbIE CLIeHapHH).

* [lpvBaTHbIe UHBECTULIUU. Y UYaCTHe B PAHHUX CTaJMsAX MIPOEKTOB Uepe3 aHOHUMHbIe
KOIIIe/IbKY, UTOOBI M30eKaTh BHUMAaHUS CO CTOPOHBI PEry/IsITOPOB UK XaKepOoB.

**[Ipumeuyanue**: Monero He MooLpsieT He3aKOHHYIO /leaTe/IbHOCTb. EE TeXHOI0ruy HarpasieHbl
Ha 3a1uTy $yHAaMeHTalIbHOrO NpaBa Ha PUBaTHOCTb B L{U(POBOM MUpe.

3aK/IIOUeHHe

Monero ocTaéTtcsi 30JI0ThIM CTaHJAPTOM Cpe/iu MPUBATHBIX KpUNToBaMtoT. Eé unterpanus c Tails
yCU/IVMBaeT aHOHUMHOCTb, Jief1ast CBSA3KY M/ieasbHOM J1/1s1 TO/Ib30Baresiei, KOTOPbIM KPUTHUYeCKH
Ba)kKHa KOHGHAeHMaIbHOCTh. HecMOoTpst Ha ropyjuueckrie BbI30Bbl, Monero coxpaHsieT CIipoc U
TeXHOJIOTMUeCKOe JINZepCTBO B CBOeH HHUILIe.

EMCRYF TOSER




Y% Jlenroch TPe3BHIM H aAeKBaTHBIM B3I/IA{0M Ha KPHIITO
MPOEeKTbl, YHUKA/IbHBIMHU HAeAMHA U HUHCauTaMu. Kaxxapiu
NleHb 5l HCCIeAyI0 KPHIITOMHAYCTPHIO H BHIMCKHBAK )

51 pa3paboTan coOCTBeHHBIN PEHTHHT OL[eHKH MPOEKTOB 1
pa30uBar ux Ha Kareropuu A/B/C/D - or Camopoaka /10
Ckama.

Pe3y/bTaTamMM JJaHHBIX UCC/I€I0BAHUHN A Ie/TI0Ch C
BaMu./IuuHO 51 He OyJy HaBA3bIBATh MEMHYI0/Ka3UHOIIHYI0
AU4Yb, HAMPOTHB -1 eé o6/inuaro. Ec/u roroB BKIIOUUTH MO3TH
U MepeiiTH 0T HIPOKAa K MHBECTOPY M BCTYIIUTH B MHP 0e3
W/IJTIO3UH, TO BEJIKOM!

BXO
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